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Deutscher Bundestag   Drucksache 15/2742
15. Wahlperiode 23.03.2004

Gesetzentwurf

der Fraktionen SPD und BÜNDNIS 90 / DIE GRÜNEN

Entwurf eines Gesetzes über die parlamentarische Beteiligung bei der Ent-
scheidung über den Einsatz bewaffneter Streitkräfte im Ausland (Parlaments-
beteiligungsgesetz)

$��3UREOHP

1DFK�GHP�8UWHLO�GHV�%XQGHVYHUIDVVXQJVJHULFKWV�YRP�����-XOL�������%9HUI*(����������LVW�GLH�%XQGHV�
UHJLHUXQJ�YHUSIOLFKWHW��I�U�HLQHQ�(LQVDW]�EHZDIIQHWHU�6WUHLWNUlIWH� LP�$XVODQG�GLH�±�JUXQGVlW]OLFK�YRU�
KHULJH�±�NRQVWLWXWLYH�=XVWLPPXQJ�GHV�'HXWVFKHQ�%XQGHVWDJHV�HLQ]XKROHQ��6HLWGHP�KDW�HV�FD�����(LQ�
VDW]HQWVFKHLGXQJHQ� �EHU� GHQ� (LQVDW]� EHZDIIQHWHU� 6WUHLWNUlIWH� LP� $XVODQG� JHJHEHQ�� GLH� RKQH� QlKHUH
JHVHW]OLFKH�5HJHOXQJ�JHIDVVW�ZXUGHQ��'DV�9HUIDKUHQ��LQ�GHP�GLH�SDUODPHQWDULVFKH�=XVWLPPXQJ�HLQJH�
KROW�XQG�GLH�SDUODPHQWDULVFKH�0LWZLUNXQJ�DEJHZLFNHOW�ZXUGH��EHUXKW�YLHOPHKU�DXVVFKOLH�OLFK�DXI�GHU
5HFKWVSUHFKXQJ� GHV� %XQGHVYHUIDVVXQJVJHULFKWV� XQG� DQVFKOLH�HQGHU� SDUODPHQWDULVFKHU� hEXQJ�� (V
EUDXFKW�DEHU�QDFK�GHQ�(UIDKUXQJHQ�PLW�GHQ�LQ]ZLVFKHQ�GXUFKJHI�KUWHQ�(LQVlW]HQ�YHUELQGOLFKH�5HJH�
OXQJHQ��DXI�GLH�VLFK�GHU�'HXWVFKH�%XQGHVWDJ�XQG�GLH�%XQGHVUHJLHUXQJ�HLQ]XVWHOOHQ�KDEHQ�XQG�GXUFK
GLH�5HFKWVNODUKHLW�DXFK�LP�|IIHQWOLFKHQ�,QWHUHVVH�KHUJHVWHOOW�ZHUGHQ��'DEHL�VROO�DXFK�GDV�5�FNKROUHFKW
GHV�3DUODPHQWV�NODUJHVWHOOW�ZHUGHQ��'DV�%XQGHVYHUIDVVXQJVJHULFKW�KDW�EHUHLWV�LQ�VHLQHU�(QWVFKHLGXQJ
DQJHUHJW�� HLQ� *HVHW]� ]X�HUODVVHQ��GDV�XQWHU�%HDFKWXQJ�GHU�YRP�*HULFKW�DXIJHVWHOOWHQ� *UXQGVlW]H�GLH
I|UPOLFKH� SDUODPHQWDULVFKH� %HWHLOLJXQJ� DQ� GHU� (QWVFKHLGXQJ� �EHU� PLOLWlULVFKH� (LQVlW]H� GHXWVFKHU
6WUHLWNUlIWH�QlKHU�DXVJHVWDOWHW�

%��/|VXQJ

9HUDEVFKLHGXQJ�HLQHV�*HVHW]HV��GDV�GDV�9HUIDKUHQ�GHU�0LWZLUNXQJ�GHV�'HXWVFKHQ�%XQGHVWDJHV�DQ�GHU
(QWVFKHLGXQJ� �EHU� EHZDIIQHWH� (LQVlW]H� GHXWVFKHU� 6WUHLWNUlIWH� LP� $XVODQG� UHJHOW�� GLH� 3IOLFKWHQ� GHU
%XQGHVUHJLHUXQJ� LP� =XVDPPHQKDQJ� PLW� GHP� SDUODPHQWDULVFKHQ� 9HUIDKUHQ� IHVWOHJW� XQG� LQVRZHLW
5HFKWVVLFKHUKHLW�I�U�GLH�EHWHLOLJWHQ�9HUIDVVXQJVRUJDQH��DEHU�DXFK�I�U�GLH�EHWURIIHQHQ�6ROGDWLQQHQ�XQG
6ROGDWHQ�VFKDIIW�

&��$OWHUQDWLYHQ

%HLEHKDOWXQJ�GHV�ELVKHU�JH�EWHQ�9HUIDKUHQV�

'��.RVWHQ�GHU�|IIHQWOLFKHQ�+DXVKDOWH

.HLQH�

(��6RQVWLJH�.RVWHQ

.HLQH�

* Wird nach Vorliegen der lektorierten Druckfassung durch diese ersetzt.
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(QWZXUI�HLQHV�*HVHW]HV��EHU�GLH�SDUODPHQWDULVFKH�%HWHLOLJXQJ�EHL�GHU
(QWVFKHLGXQJ��EHU�GHQ�(LQVDW]�EHZDIIQHWHU�6WUHLWNUlIWH�LP�$XVODQG
�3DUODPHQWVEHWHLOLJXQJVJHVHW]�

'HU�%XQGHVWDJ�KDW�GDV� IROJHQGH�*HVHW]�EH�
VFKORVVHQ�

���
*UXQGVDW]

����'LHVHV�*HVHW]�UHJHOW�)RUP�XQG�$XVPD��GHU
%HWHLOLJXQJ� GHV� 'HXWVFKHQ� %XQGHVWDJHV� EHLP
(LQVDW]� EHZDIIQHWHU� GHXWVFKHU� 6WUHLWNUlIWH� LP
$XVODQG�� $UW�� ���D� GHV� *UXQGJHVHW]HV� EOHLEW
GDYRQ�XQEHU�KUW�

���� 'HU� (LQVDW]� EHZDIIQHWHU� GHXWVFKHU� 6WUHLW�
NUlIWH� DX�HUKDOE� GHV� *HOWXQJVEHUHLFKV� GHV
*UXQGJHVHW]HV� EHGDUI� GHU� =XVWLPPXQJ� GHV
'HXWVFKHQ�%XQGHVWDJHV�

���
%HJULIIVEHVWLPPXQJ

���� (LQ� (LQVDW]� EHZDIIQHWHU� 6WUHLWNUlIWH� OLHJW
YRU��ZHQQ�6ROGDWLQQHQ�RGHU�6ROGDWHQ�GHU�%XQ�
GHVZHKU� LQ� EHZDIIQHWH� 8QWHUQHKPXQJHQ� HLQ�
EH]RJHQ� VLQG� RGHU� HLQH� (LQEH]LHKXQJ� LQ� HLQH
EHZDIIQHWH�8QWHUQHKPXQJ�]X�HUZDUWHQ�LVW�

����9RUEHUHLWHQGH�0D�QDKPHQ�XQG�3ODQXQJHQ
VLQG�NHLQ�(LQVDW]�LP�6LQQH�GLHVHV�*HVHW]HV��6LH
EHG�UIHQ� NHLQHU� =XVWLPPXQJ� GHV� 'HXWVFKHQ
%XQGHVWDJHV�� *OHLFKHV� JLOW� I�U� KXPDQLWlUH
+LOIVGLHQVWH� XQG� +LOIVOHLVWXQJHQ� GHU� 6WUHLW�
NUlIWH�� EHL� GHQHQ� :DIIHQ� OHGLJOLFK� ]XP� =ZHFN
GHU� 6HOEVWYHUWHLGLJXQJ� PLWJHI�KUW� ZHUGHQ�
ZHQQ� QLFKW� ]X� HUZDUWHQ� LVW��GDVV� GLH� 6ROGDWLQ�
QHQ� RGHU� 6ROGDWHQ� LQ� EHZDIIQHWH� 8QWHUQHK�
PXQJHQ�HLQEH]RJHQ�ZHUGHQ�

���
$QWUDJ

����'LH�%XQGHVUHJLHUXQJ��EHUVHQGHW�GHP�%XQ�
GHVWDJ� GHQ� $QWUDJ� DXI� =XVWLPPXQJ� ]XP� (LQ�
VDW]�GHU�6WUHLWNUlIWH�UHFKW]HLWLJ�YRU�%HJLQQ�GHV
(LQVDW]HV�

���� 'HU� $QWUDJ� GHU� %XQGHVUHJLHUXQJ� HQWKlOW
$QJDEHQ�LQVEHVRQGHUH��EHU

� GHQ�(LQVDW]DXIWUDJ�

� GDV�(LQVDW]JHELHW�

� GLH� UHFKWOLFKHQ� *UXQGODJHQ� GHV� (LQVDW�
]HV�

� GLH� +|FKVW]DKO� GHU� HLQ]XVHW]HQGHQ� 6RO�
GDWLQQHQ�XQG�6ROGDWHQ�

� GLH� )lKLJNHLWHQ� GHU� HLQ]XVHW]HQGHQ
6WUHLWNUlIWH�

� GLH�JHSODQWH�'DXHU�GHV�(LQVDW]HV�

� GLH�YRUDXVVLFKWOLFKHQ�.RVWHQ�XQG�GLH� )L�
QDQ]LHUXQJ�

���� 'HU� %XQGHVWDJ� NDQQ� GHP� $QWUDJ� ]XVWLP�
PHQ� RGHU� LKQ� DEOHKQHQ�� bQGHUXQJHQ� GHV� $Q�
WUDJV�VLQG�QLFKW�]XOlVVLJ�

���
9HUHLQIDFKWHV�=XVWLPPXQJVYHUIDKUHQ

���� %HL� (LQVlW]HQ� YRQ� JHULQJHU� ,QWHQVLWlW� XQG
7UDJZHLWH�NDQQ�GLH�=XVWLPPXQJ�LQ�HLQHP�YHU�
HLQIDFKWHQ� 9HUIDKUHQ� HUWHLOW� ZHUGHQ�� 'LH� %XQ�
GHVUHJLHUXQJ� KDW� EHJU�QGHW� GDU]XOHJHQ�� DXV
ZHOFKHQ� *U�QGHQ� GHU� EHYRUVWHKHQGH� (LQVDW]
YRQ� JHULQJHU� ,QWHQVLWlW� XQG� 7UDJZHLWH� LVW�� 'LH
3UlVLGHQWLQ� RGHU� GHU� 3UlVLGHQW� GHV� 'HXWVFKHQ
%XQGHVWDJHV� �EHUPLWWHOW� GHQ� $QWUDJ� DQ� GLH
9RUVLW]HQGHQ�GHU�)UDNWLRQHQ�VRZLH�GLH�9RUVLW�
]HQGHQ� GHV� $XVZlUWLJHQ� $XVVFKXVVHV� XQG� GHV
9HUWHLGLJXQJVDXVVFKXVVHV� XQG� MH� HLQHQ� YRQ
MHGHU� LQ�GLHVHQ�$XVVFK�VVHQ�YHUWUHWHQHQ�)UDN�
WLRQHQ�EHQDQQWHQ�9HUWUHWHU��2EOHXWH��XQG�OlVVW
GHQ� $QWUDJ� DOV� %XQGHVWDJVGUXFNVDFKH� DQ� DOOH
0LWJOLHGHU� GHV� %XQGHVWDJHV� YHUWHLOHQ�� 'LH� =X�
VWLPPXQJ�JLOW�DOV�HUWHLOW��ZHQQ�QLFKW�LQQHUKDOE
YRQ� VLHEHQ� 7DJHQ� QDFK� GHU� 9HUWHLOXQJ� GHU
'UXFNVDFKH� YRQ� HLQHU� )UDNWLRQ� RGHU� I�QI� YRQ
+XQGHUW� GHU� 0LWJOLHGHU� GHV� %XQGHVWDJHV� HLQH
%HIDVVXQJ� GHV� %XQGHVWDJHV� YHUODQJW� ZLUG�
:LUG�GLH� %HIDVVXQJ� GHV� %XQGHVWDJHV� YHUODQJW�
HQWVFKHLGHW�GLHVHU�

����(LQ�(LQVDW]�LVW�GDQQ�YRQ�JHULQJHU�,QWHQVLWlW
XQG�7UDJZHLWH��ZHQQ�GLH�=DKO�GHU�HLQJHVHW]WHQ
6ROGDWLQQHQ� XQG� 6ROGDWHQ� JHULQJ� LVW�� GHU� (LQ�
VDW]� DXI� *UXQG� GHU� �EULJHQ� %HJOHLWXPVWlQGH
HUNHQQEDU� YRQ� JHULQJHU� %HGHXWXQJ� LVW� XQG� HV
VLFK� QLFKW� XP� GLH� %HWHLOLJXQJ� DQ� HLQHP� .ULHJ
KDQGHOW�

���� ,Q�GHU�5HJHO� OLHJW�HLQ� (LQVDW]�YRQ�JHULQJHU
,QWHQVLWlW�XQG�7UDJZHLWH�YRU��ZHQQ

� HV� VLFK� XP� HLQ� (UNXQGXQJVNRPPDQGR
KDQGHOW��GDV�:DIIHQ�OHGLJOLFK�]XP�=ZHFN
GHU�6HOEVWYHUWHLGLJXQJ�PLW�VLFK�I�KUW�

� HLQ]HOQH� 6ROGDWLQQHQ� RGHU� 6ROGDWHQ� EH�
WURIIHQ� VLQG�� GLH� DXI� *UXQG� YRQ� $XV�
WDXVFKYHUHLQEDUXQJHQ� 'LHQVW� LQ� YHUE�Q�
GHWHQ�6WUHLWNUlIWHQ�OHLVWHQ��RGHU
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� HLQ]HOQH� 6ROGDWLQQHQ� RGHU� 6ROGDWHQ� LP
5DKPHQ� HLQHV� (LQVDW]HV� GHU� 91�� GHU
1$72�� GHU� (8� RGHU� HLQHU� 2UJDQLVDWLRQ�
GLH� HLQHQ� 91�$XIWUDJ� HUI�OOW�� YHUZHQGHW
ZHUGHQ�

���
1DFKWUlJOLFKH�=XVWLPPXQJ

���� (LQVlW]H� EHL� *HIDKU� LP� 9HU]XJ�� GLH� NHLQHQ
$XIVFKXE� GXOGHQ�� EHG�UIHQ� NHLQHU� YRUKHULJHQ
=XVWLPPXQJ�GHV�%XQGHVWDJHV��*OHLFKHV�JLOW�I�U
(LQVlW]H� ]XU� 5HWWXQJ� YRQ� 0HQVFKHQ� DXV� EH�
VRQGHUHQ� *HIDKUHQODJHQ�� VRODQJH� GXUFK� GLH
|IIHQWOLFKH� %HIDVVXQJ� GHV� %XQGHVWDJHV� GDV
/HEHQ� GHU� ]X� UHWWHQGHQ� 0HQVFKHQ� JHIlKUGHW
Z�UGH�

����'HU�%XQGHVWDJ�LVW�YRU�%HJLQQ�XQG�ZlKUHQG
GHV� (LQVDW]HV� LQ� JHHLJQHWHU� :HLVH� ]X� XQWHU�
ULFKWHQ�

���� 'HU� $QWUDJ� DXI� =XVWLPPXQJ� ]XP� (LQVDW]
LVW� XQYHU]�JOLFK� QDFK]XKROHQ�� /HKQW� GHU� %XQ�
GHVWDJ�GHQ�$QWUDJ�DE�� LVW�GHU�(LQVDW]�]X�EHHQ�
GHQ�

���
8QWHUULFKWXQJVSIOLFKW

����'LH�%XQGHVUHJLHUXQJ�XQWHUULFKWHW�GHQ�%XQ�
GHVWDJ�UHJHOPl�LJ��EHU�GHQ�9HUODXI�GHU�(LQVlW�
]H�XQG��EHU�GLH�(QWZLFNOXQJ�LP�(LQVDW]JHELHW�

���� ,Q� )lOOHQ� GHV� �� �� $EV��� �9HUHLQIDFKWHV� =X�
VWLPPXQJVYHUIDKUHQ��XQWHUULFKWHW�GLH�%XQGHV�

UHJLHUXQJ�GLH� ]XVWlQGLJHQ�$XVVFK�VVH�XQG�GLH
2EOHXWH�XQYHU]�JOLFK�

���
9HUOlQJHUXQJ�YRQ�(LQVlW]HQ

����'DV�9HUIDKUHQ�QDFK�����ILQGHW�DXFK�$QZHQ�
GXQJ�DXI�GLH�9HUOlQJHUXQJ�YRQ�=XVWLPPXQJV�
EHVFKO�VVHQ�RKQH�LQKDOWOLFKH�bQGHUXQJ�

����%HDQWUDJW�GLH�%XQGHVUHJLHUXQJ�GLH�9HUOlQ�
JHUXQJ� HLQHV� (LQVDW]HV�� VR� JLOW� GHU� (LQVDW]� ELV
]XU� QlFKVWHQ� 6LW]XQJ� GHV� %XQGHVWDJHV� DOV� JH�
QHKPLJW�� :LUG� GHU� $QWUDJ� LP� YHUHLQIDFKWHQ
9HUIDKUHQ� QDFK��� �� JHVWHOOW�� VR� JLOW� HU� ELV� ]XP
$EODXI�GHU�LQ�����$EV���6DW]���EHVWLPPWHQ�)ULVW
DOV�JHQHKPLJW�

���
5�FNKROUHFKW

'HU�%XQGHVWDJ�NDQQ�GLH�=XVWLPPXQJ�]X�HLQHP
(LQVDW]�EHZDIIQHWHU�6WUHLWNUlIWH�ZLGHUUXIHQ�

���
,QNUDIWWUHWHQ

'LHVHV�*HVHW]�WULWW�DP�7DJ�QDFK�VHLQHU�9HUN�Q�
GXQJ�LQ�.UDIW�

%HUOLQ��GHQ�����0lU]�����

)UDQ]�0�QWHIHULQJ�XQG�)UDNWLRQ
.DWULQ�*|ULQJ�(FNDUGW��.ULVWD�6DJHU�XQG�)UDNWLRQ
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%HJU�QGXQJ

,��$OOJHPHLQHU�7HLO

$�

'LH� %XQGHVUHJLHUXQJ� LVW� QDFK� GHP� 8UWHLO� GHV
%XQGHVYHUIDVVXQJVJHULFKWV� YRP� ���� -XOL� ����
�%9HUI*(����������YHUSIOLFKWHW�� I�U�HLQHQ�(LQ�
VDW]� EHZDIIQHWHU� 6WUHLWNUlIWH� GLH� ±� JUXQGVlW]�
OLFK� YRUKHULJH� ±� NRQVWLWXWLYH� =XVWLPPXQJ� GHV
'HXWVFKHQ� %XQGHVWDJHV� HLQ]XKROHQ�� )�U� GDV
9HUIDKUHQ� VHOEVW� JLEW� HV� JHJHQZlUWLJ� NHLQH
QlKHUH�JHVHW]OLFKH�*UXQGODJH��9LHOPHKU�RULHQ�
WLHUW� VLFK� GLH� 3DUODPHQWVSUD[LV� DQ� GHQMHQLJHQ
9HUIDKUHQ��GLH�I�U�GLH�%HKDQGOXQJ�YRQ�*HVHW]�
HQWZ�UIHQ�RGHU�$QWUlJHQ�YRUJHVHKHQ�VLQG�

'DV� %XQGHVYHUIDVVXQJVJHULFKW� KDWWH� EHUHLWV� LQ
VHLQHU� (QWVFKHLGXQJ� YRQ� ����� HUNOlUW�� GDVV� HV
6DFKH�GHV�*HVHW]JHEHUV�VHL��HLQ�*HVHW]�]X�HUODV�
VHQ��GDV�XQWHU�%HDFKWXQJ�GHU�YRP�*HULFKW�DXI�
JHVWHOOWHQ� *UXQGVlW]H� GLH� )RUP� XQG� GDV� $XV�
PD�� GHU� SDUODPHQWDULVFKHQ� 0LWZLUNXQJ� EHL
GHU� (QWVFKHLGXQJ� �EHU� PLOLWlULVFKH� (LQVlW]H
GHXWVFKHU� 6WUHLWNUlIWH� QlKHU� DXVJHVWDOWHW�� 6HLW
GLHVHU� (QWVFKHLGXQJ� ZDU� GDV� 3DUODPHQW� DQ
HLQHU� 9LHO]DKO� YRQ� (QWVFKHLGXQJHQ� ]XP� (LQ�
VDW]� RGHU� ]XU� 9HUOlQJHUXQJ� YRQ� (LQVlW]HQ� EH�
WHLOLJW�� 'DEHL� ZDU� GDV� 6SHNWUXP� GHU� $XVODQG�
VHLQVlW]H� KLQVLFKWOLFK� $XIWUDJ�� 8PIDQJ�� ,QWHQ�
VLWlW� XQG� 7UDJZHLWH� lX�HUVW� XQWHUVFKLHGOLFK�
'LH� PHLVWHQ� (QWVFKHLGXQJHQ� ZDUHQ� SROLWLVFK
ZHLWJHKHQG�XQVWULWWLJ�XQG�ZXUGHQ�LQ�GHU�5HJHO
YRQ�HLQHU� EUHLWHQ� SDUODPHQWDULVFKHQ�0HKUKHLW
JHWUDJHQ�� 'LH� ELVKHULJHQ� SDUODPHQWDULVFKHQ
(QWVFKHLGXQJHQ� �EHU� GLH� (QWVHQGXQJ� GHXW�
VFKHU� 6WUHLWNUlIWH� LQV� $XVODQG� PDFKHQ� �EHU�
GHXWOLFK��GDVV�HV�GLH�JHPHLQVDPH�hEHU]HXJXQJ
GHU�LP�%XQGHVWDJ�YHUWUHWHQHQ�3DUWHLHQ� LVW��GLH
LQWHUQDWLRQDOHQ� 9HUSIOLFKWXQJHQ� GHU� %XQGHV�
UHSXEOLN� 'HXWVFKODQG� LP� ,QWHUHVVH� GHV� )ULH�
GHQV�XQG�GHU�:DKUXQJ�GHU�0HQVFKHQUHFKWH�]X
HUI�OOHQ�

'LH� 9LHO]DKO� XQG� GLH� %HGHXWXQJ� GHU� LQ� GHQ
YHUJDQJHQHQ� -DKUHQ� QRWZHQGLJ� JHZRUGHQHQ
SDUODPHQWDULVFKHQ� (QWVFKHLGXQJHQ� �EHU� GLH
(QWVHQGXQJ� GHXWVFKHU� 6WUHLWNUlIWH� ODVVHQ� HV
DQJH]HLJW� HUVFKHLQHQ�� HLQ� *HVHW]� ]X� VFKDIIHQ�
GDV� GDV� 9HUIDKUHQ� HLQGHXWLJ� XQG� WUDQVSDUHQW
UHJHOW�� 'HU� KLHU� YRUJHOHJWH� (QWZXUI� VROO� GHQ
]XN�QIWLJHQ� IRUPDOHQ� 5DKPHQ� I�U� GDV� =X�
VWLPPXQJVYHUIDKUHQ�GHV�'HXWVFKHQ�%XQGHVWD�
JHV� VFKDIIHQ�� 'DEHL� ZLUG� DXFK� GDV� 5�FNKRO�
UHFKW�GHV�3DUODPHQWV�NODUJHVWHOOW�

'LH� MHZHLOLJHQ� %XQGHVUHJLHUXQJHQ� KDEHQ� GHQ
'HXWVFKHQ� %XQGHVWDJ� LQ� GHU� 9HUJDQJHQKHLW
XPIDVVHQG� �EHU� DQVWHKHQGH� (LQVlW]H� LQIRU�
PLHUW�� 'LH� 3UD[LV� GHU� (LQEH]LHKXQJ� GHV� %XQ�
GHVWDJHV�JLQJ�GDEHL�WHLOZHLVH��EHU�GLH�0LQGHVW�
DQIRUGHUXQJHQ� GHV� %XQGHVYHUIDVVXQJVJHULFKWV
KLQDXV�� 'LHVH� 3UD[LV� KDW� VLFK� EHZlKUW� XQG

PXVV�EHZDKUW�EOHLEHQ��'DV�*HVHW]�VROO��DXIEDX�
HQG�DXI�GHQ�9RUJDEHQ�GHV�%XQGHVYHUIDVVXQJV�
JHULFKWV�XQG�GHQ�(UIDKUXQJHQ�GHU�YHUJDQJHQHQ
-DKUH�� GHQ� UHFKWOLFKHQ� 5DKPHQ� I�U� GDV� =X�
VWLPPXQJVYHUIDKUHQ�GHV�'HXWVFKHQ�%XQGHVWD�
JHV�IHVWVFKUHLEHQ�XQG�LQ�EHVWLPPWHQ�)lOOHQ�HLQ
YHUHLQIDFKWHV�9HUIDKUHQ�HUP|JOLFKHQ�

%�

'LH� 5HJHOXQJ� GHV� SDUODPHQWDULVFKHQ� 9HUIDK�
UHQV� I�U� GHQ� (LQVDW]� EHZDIIQHWHU� GHXWVFKHU
6WUHLWNUlIWH� LP� $XVODQG� GXUFK� GHQ� YRUOLHJHQ�
GHQ�(QWZXUI�EH]LHKW�VLFK�DXI�GLH�)RUP�XQG�GDV
$XVPD�� GHU� SDUODPHQWDULVFKHQ� 0LWZLUNXQJ�
'LH� EHVWHKHQGH� PDWHULHOOH� 5HFKWVODJH� ZLUG
QLFKW�JHlQGHUW��'LH�9RUDXVVHW]XQJHQ�I�U�HLQHQ
$XVODQGHLQVDW]� UHJHOQ� VLFK� QDFK� ZLH� YRU� QDFK
LQWHUQDWLRQDOHP� 5HFKW�� LQVEHVRQGHUH� GHU
&KDUWD� GHU� 9HUHLQWHQ� 1DWLRQHQ�� XQG� GHQ� %H�
VWLPPXQJHQ� GHV� *UXQGJHVHW]HV�� 'LH� 5HFKWH
GHV� 'HXWVFKHQ� %XQGHVWDJHV�� GLH� GXUFK� GLH
5HFKWVSUHFKXQJ� GHV� %XQGHVYHUIDVVXQJVJH�
ULFKWV�NRQNUHWLVLHUW�VLQG��ZHUGHQ�ZHGHU�DXVJH�
ZHLWHW�QRFK�HLQJHVFKUlQNW�

.ODUJHVWHOOW� ZLUG�� GDVV� YRUEHUHLWHQGH� 0D��
QDKPHQ�XQG�3ODQXQJHQ�HEHQVR�ZLH�KXPDQLWl�
UH�+LOIVGLHQVWH�XQG�+LOIVOHLVWXQJHQ�UHJHOPl�LJ
NHLQ�$XVODQGVHLQVDW]� LP�6LQQH�GLHVHV�*HVHW]HV
VLQG�� 6R� LVW� GLH� (UEULQJXQJ� YRQ� KXPDQLWlUHQ
/HLVWXQJHQ�� ]�� %��GXUFK�GHQ� $XIEDX� HLQHV� PR�
ELOHQ� .UDQNHQKDXVHV�� LQ� GHU� 5HJHO� DXFK� LQ
.ULVHQJHELHWHQ� NHLQ� PLOLWlULVFKHU� (LQVDW]� LP
6LQQH�GLHVHV�*HVHW]HV�

1LFKW�DOV�(LQVDW]�EHZDIIQHWHU�GHXWVFKHU�6WUHLW�
NUlIWH� LP� 6LQQH� GHV� *HVHW]HV� DQJHVHKHQ� ZLUG�
HEHQIDOOV� GHU� ELVKHULJHQ� 3UD[LV� HQWVSUHFKHQG�
GLH� %HWHLOLJXQJ� YRQ� 6ROGDWLQQHQ� XQG� 6ROGDWHQ
GHU� %XQGHVZHKU� DQ� VWlQGLJHQ� LQWHJULHUWHQ
VRZLH� PXOWLQDWLRQDO� EHVHW]WHQ� 6WlEHQ� XQG
+DXSWTXDUWLHUHQ�GHU�1$72�XQG�DQGHUHU�2UJD�
QLVDWLRQHQ�JHJHQVHLWLJHU�NROOHNWLYHU�6LFKHUKHLW�
ZlKUHQG� EHL� HLQHU� 9HUZHQGXQJ� LQ� HLJHQV� I�U
NRQNUHWH� EHZDIIQHWH� (LQVlW]H� JHELOGHWHQ� 6Wl�
EHQ�XQG�+DXSWTXDUWLHUHQ�GHU�1$72�XQG�DQGH�
UHU� 2UJDQLVDWLRQHQ� NROOHNWLYHU� 6LFKHUKHLW� GHU
9RUEHKDOW� GHU� NRQVWLWXWLYHQ� =XVWLPPXQJ� GHV
'HXWVFKHQ� %XQGHVWDJHV� EHVWHKW�� 'LH� ELVKHULJH
3UD[LV�GHU�(UVWHOOXQJ�YRQ�3URWRNROOHUNOlUXQJHQ
GHU�%XQGHVUHJLHUXQJ�EOHLEW�KLHUYRQ�XQEHU�KUW�

'DV� SDUODPHQWDULVFKH� =XVWLPPXQJVYHUIDKUHQ
LVW� QDFK� ZLH� YRU� VWUHQJ� IRUPDOLVLHUW� XQG� VROO
GHP� %XQGHVWDJ� I�U� VHLQH� (QWVFKHLGXQJ� HLQH
JU|�WP|JOLFKH� ,QIRUPDWLRQVEDVLV� JHEHQ�� RKQH
LQ� GLH� H[HNXWLYH� (QWVFKHLGXQJVEHIXJQLV� GHU
%XQGHVUHJLHUXQJ� HLQ]XJUHLIHQ�� 'LH� 6FKDIIXQJ
HLQHV� YHUHLQIDFKHQ� =XVWLPPXQJVYHUIDKUHQV
WUlJW�GDEHL�GHP�*HERW�GHU�(IIHNWLYLWlW�XQG�GHU
9HUKlOWQLVPl�LJNHLW� 5HFKQXQJ�� 'DV� JHZlKOWH
9HUIDKUHQ�VWHOOW�VLFKHU��GDVV�DXFK�EHL�(LQVlW]HQ
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YRQ� JHULQJHU� ,QWHQVLWlW� XQG� 7UDJZHLWH� GDV
3DUODPHQW� YROOVWlQGLJ� LQIRUPLHUW� LVW� XQG� GLH
(QWVFKHLGXQJ� MHGHU]HLW� DQ� VLFK� ]LHKHQ� NDQQ�
*OHLFK]HLWLJ�VWHOOW�HV�VLFKHU��GDVV�GHU�%XQGHVWDJ
QXU�EHL�(QWVFKHLGXQJHQ�YRQ�ZHVHQWOLFKHU�SROL�
WLVFKHU� %HGHXWXQJ� PLW� GHP� 3OHQXP� EHIDVVW
ZLUG� XQG� XQWHUVWUHLFKW� GDPLW� GLH� KHUDXVJHKR�
EHQH� %HGHXWXQJ� GHU� 3DUODPHQWVGHEDWWH�� *OHL�
FKHV�JLOW�I�U�GLH�9RUVFKULIW��EHU�GLH�QDFKWUlJOL�
FKHQ�=XVWLPPXQJ�GHV�3DUODPHQWV�

'DV�9HUIDKUHQ�]XU�9HUOlQJHUXQJ�YRQ�(LQVlW]HQ
LVW� QRWZHQGLJ�� XP� GLH� LQWHUQDWLRQDOH� +DQG�
OXQJVIlKLJNHLW�GHU�%XQGHVUHJLHUXQJ�]X�VLFKHUQ�
'DV�LQ�GDV�*HVHW]�DXIJHQRPPHQ�5�FNKROUHFKW
GHV� 3DUODPHQWV� LVW� $XVGUXFN� HLQHV� XPIDVVHQ�
GHQ� 3DUODPHQWVYRUEHKDOWV� XQG� GLHQW� LQVRZHLW
GHU�.ODUVWHOOXQJ�

,,��%HVRQGHUHU�7HLO

=X������*UXQGVDW]�

(V� ZLUG� NODUJHVWHOOW�� GDVV� GDV� *HVHW]� OHGLJOLFK
)RUP� XQG� $XVPD�� GHU� SDUODPHQWDULVFKHQ
0LWZLUNXQJ� UHJHOW�� )�U� GDV� PDWHULHOOH� 5HFKW
JLOW�� GDVV� (LQVlW]H� EHZDIIQHWHU� GHXWVFKHU
6WUHLWNUlIWH�QDFK�ZLH�YRU�DXVVFKOLH�OLFK�DXI�GHU
*UXQGODJH�GHV�9HUIDVVXQJVUHFKWV�XQG�GHV�9|O�
NHUUHFKWV� VWDWWILQGHQ�G�UIHQ�� =ZHFN� GHU� 1RUP
LVW� HV�� 8QVLFKHUKHLWHQ� EH]�JOLFK� GHU� 5HJH�
OXQJVZHLWH�GHV�*HVHW]HV�]X�YHUPHLGHQ��(V�ZLUG
HEHQIDOOV� NODUJHVWHOOW�� GDVV� GHU� 9HUWHLGLJXQJV�
IDOO�YRQ�GHP�$QZHQGXQJVEHUHLFK�GHV�*HVHW]HV
DXVJHQRPPHQ�LVW�

=X������%HJULIIVEHVWLPPXQJ�

(V�ZLUG�]XQlFKVW�HLQH�/HJDOGHILQLWLRQ�JHJHEHQ�
ZDV�XQWHU�GHP�(LQVDW]�EHZDIIQHWHU�6WUHLWNUlIWH
]X� YHUVWHKHQ� LVW�� 'DEHL� ZHUGHQ� QLFKW� QXU� (LQ�
VlW]H� LP� 5DKPHQ� EHZDIIQHWHU� 8QWHUQHKPXQ�
JHQ�XPIDVVW��VRQGHUQ�DXFK�(LQVlW]H��EHL�GHQHQ
PLW� GHU� (LQEH]LHKXQJ� LQ� HLQH� EHZDIIQHWH� 8Q�
WHUQHKPXQJ�]X�UHFKQHQ�LVW�

:HLWHUKLQ� ZHUGHQ� YRUEHUHLWHQGH� 0D�QDKPHQ
XQG�3ODQXQJHQ�VRZLH� KXPDQLWlUH�+LOIVGLHQVWH
XQG� +LOIVOHLVWXQJHQ� DXV� GHU� $QZHQGEDUNHLW
GHV� *HVHW]HV� DXVGU�FNOLFK� DXVJHVFKORVVHQ�
'LHV� GLHQW� ]XQlFKVW� GHU� $EJUHQ]XQJ�� GD� HV� LQ
GHU� 3UD[LV� QDKH]X� XQP|JOLFK� LVW�� EHL� 9RUEH�
UHLWXQJVKDQGOXQJHQ� XQG� 3ODQXQJHQ� JHUDGH� LQ
LQWHUQDWLRQDO� EHVHW]WHQ� PLOLWlULVFKHQ� 2UJDQL�
VDWLRQHQ�ZLH�GHU�1$72�DEVWUDNWH�XQG�NRQNUHWH
3ODQXQJHQ� YRQHLQDQGHU� ]X� WUHQQHQ� E]Z�� GLH
VSlWHUH�9HUZHQGXQJ�YRQ�HUDUEHLWHWHQ�8QWHUOD�
JHQ� DE]XVHKHQ�� 'HU� *HVHW]JHEHU� JHKW� GDYRQ
DXV�� GDVV� GLH� %XQGHVZHKU� LP� 5DKPHQ� LKUHU
=XJHK|ULJNHLW� ]X� PLOLWlULVFKHQ� %�QGQLVVHQ� DQ
3ODQXQJHQ� EHWHLOLJW� LVW�� GLH� JHJHEHQHQIDOOV
$XVZLUNXQJHQ� DXI� EHZDIIQHWH� 8QWHUQHKPXQ�
JHQ�KDEHQ�N|QQHQ��'RFK�OLHJW�GLHV�DXVVFKOLH��

OLFK� LQ� GHU� 9HUDQWZRUWXQJ� GHU� %XQGHVUHJLH�
UXQJ�� (UVW� GHU� NRQNUHWH� PLOLWlULVFKH� (LQVDW]
EHGDUI�GHU�SDUODPHQWDULVFKHQ�=XVWLPPXQJ��(V
ZLUG� IHUQHU� GHXWOLFK� JHPDFKW�� GDVV� GHU� 3DUOD�
PHQWVYRUEHKDOW� DXI� PLOLWlULVFKH� $NWLRQHQ� EH�
VFKUlQNW� LVW� XQG� VLFK� QLFKW� DXI� KXPDQLWlUH
+LOIVOHLVWXQJHQ� ZLH� ]�� %�� .DWDVWURSKHQKLOIH
EH]LHKW�

'HU� ELVKHULJHQ� 3UD[LV� HQWVSUHFKHQG� ZLUG� GLH
%HWHLOLJXQJ�YRQ�6ROGDWLQQHQ�XQG�6ROGDWHQ� GHU
%XQGHVZHKU� DQ� VWlQGLJHQ� LQWHJULHUWHQ� VRZLH
PXOWLQDWLRQDO� EHVHW]WHQ� 6WlEHQ� XQG� +DXSW�
TXDUWLHUHQ� GHU� 1$72� XQG� DQGHUHU� 2UJDQLVD�
WLRQHQ� NROOHNWLYHU� 6LFKHUKHLW� QLFKW� DOV� (LQVDW]
EHZDIIQHWHU� GHXWVFKHU� 6WUHLWNUlIWH� LP� 6LQQH
GHV� *HVHW]HV� DQJHVHKHQ�� ZlKUHQG� EHL� HLQHU
9HUZHQGXQJ�LQ�HLJHQV�I�U�NRQNUHWH�EHZDIIQHWH
(LQVlW]H�JHELOGHWHQ�6WlEHQ�XQG�+DXSWTXDUWLH�
UHQ� GHU� 1$72� XQG� DQGHUHU� 2UJDQLVDWLRQHQ
NROOHNWLYHU� 6LFKHUKHLW� GHU� 9RUEHKDOW� GHU� NRQ�
VWLWXWLYHQ� =XVWLPPXQJ� GHV� 'HXWVFKHQ� %XQ�
GHVWDJHV�EHVWHKW�

=X������$QWUDJ�

'LH� 9RUVFKULIW� UHJHOW� GHQ� QRWZHQGLJHQ� ,QKDOW
GHV� $QWUDJV� GHU� %XQGHVUHJLHUXQJ�� 'DEHL� KDQ�
GHOW�HV�VLFK��ZLH�GDV�:RUW�ÄLQVEHVRQGHUH³�DXV�
GU�FNW�� XP� HLQH� 0LQGHVWDQIRUGHUXQJ�� 'LH
%XQGHVUHJLHUXQJ� LVW� IUHL�� ZHLWHUH� (LQ]HOKHLWHQ
LQ�LKUHP�$QWUDJ�DXI]XI�KUHQ��'LH�DXIJHI�KUWHQ
$QJDEHQ� VROOHQ� HLQH� XPIDVVHQGH� ,QIRUPDWL�
RQVEDVLV� I�U� GLH� SDUODPHQWDULVFKH� (QWVFKHL�
GXQJ�VLFKHUVWHOOHQ�

'HU�YRQ�GHU�%XQGHVUHJLHUXQJ�VFKULIWOLFK�HLQ]X�
UHLFKHQGH� $QWUDJ� �� LQVRZHLW� LQ� hEHUHLQVWLP�
PXQJ�PLW�GHU�ELVKHULJHQ�5HFKWODJH���NDQQ�YRP
3DUODPHQW�QLFKW�JHlQGHUW�RGHU�HUJlQ]W�ZHUGHQ�
'LHVHV� 9HUIDKUHQ� KDW� GLH� )XQNWLRQ�� GDVV� �EHU
GHQ�$QWUDJ�QXU�LP�*DQ]HQ�DEJHVWLPPW�ZHUGHQ
NDQQ�� 1XU� DXI� GLHVH� :HLVH� NDQQ� GHU� 9HUDQW�
ZRUWXQJ� GHU� %XQGHVUHJLHUXQJ� I�U� GHQ� $XV�
ODQGVHLQVDW]� 5HFKQXQJ� JHWUDJHQ� ZHUGHQ�� 'LH
ELVKHULJH� 3UD[LV� GHU� (UVWHOOXQJ� YRQ� 3URWR�
NROOHUNOlUXQJHQ� GHU� %XQGHVUHJLHUXQJ� EOHLEW
GDYRQ�XQEHU�KUW�

=X������9HUHLQIDFKWHV�=XVWLPPXQJVYHUIDKUHQ�

'DV� QHX� HLQ]XI�KUHQGH� 9HUIDKUHQ� VSH]LIL]LHUW
GLH� YRP� %XQGHVYHUIDVVXQJVJHULFKW� HLQJH�
UlXPWH� 0|JOLFKNHLW�� )RUP� XQG� $XVPD�� GHU
SDUODPHQWDULVFKHQ�0LWZLUNXQJ�MH�QDFK�$UW�GHU
(LQVlW]H�]X�GLIIHUHQ]LHUHQ�� ,Q�)lOOHQ�� LQ�GHQHQ
GLH� %XQGHVUHJLHUXQJ� GHU� $XIIDVVXQJ� LVW�� GDVV
HLQ� EHDEVLFKWLJWHU� (LQVDW]� YRQ� JHULQJHU� ,QWHQ�
VLWlW�XQG�7UDJZHLWH�LVW��KDW�VLH�GLH�0|JOLFKNHLW�
HLQ� YHUHLQIDFKWHV� =XVWLPPXQJVYHUIDKUHQ� ]X
EHDQWUDJHQ�� 'DV� JOHLFKH� JLOW� I�U� GLH� 9HUOlQJH�
UXQJ� YRQ� EHUHLWV� HUWHLOWHQ� =XVWLPPXQJVEH�
VFKO�VVHQ�� 'HQ� )UDNWLRQHQ� GHV� 'HXWVFKHQ
%XQGHVWDJHV� �E]Z�� I�QI� 3UR]HQW� GHU� $EJHRUG�
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QHWHQ�� VWHKW� HV� IUHL�� ELQQHQ� VLHEHQ� 7DJHQ� HLQH
RUGHQWOLFKH� %HIDVVXQJ� GHV� %XQGHVWDJHV� ]X
YHUODQJHQ�

'DV�9HUIDKUHQ�GLHQW�]ZHL�=LHOHQ��(LQHUVHLWV�VROO
VLFK� GDV� 3OHQXP� GHV� 'HXWVFKHQ� %XQGHVWDJHV
QXU� PLW� LQKDOWOLFK� EHGHXWHQGHQ� RGHU� SROLWLVFK
XPVWULWWHQHQ� (QWVFKHLGXQJHQ� EHIDVVHQ�� 6R
ZLUG� � GHU� %HGHXWXQJ� GHU� 3OHQDUGHEDWWH� 5HFK�
QXQJ� JHWUDJHQ�� $QGHUHUVHLWV� VROO� DEHU� DXFK
GHP�%HG�UIQLV�GHU�3UD[LV�HQWVSURFKHQ�ZHUGHQ�
3OHQDUVLW]XQJHQ� XQG� DXIZlQGLJH� 6RQGHUVLW�
]XQJHQ� GHV� %XQGHVWDJHV� LQVEHVRQGHUH� LQ� VLW�
]XQJVIUHLHQ�3HULRGHQ�EHL�XQVWULWWLJHQ�$XVODQG�
VHLQVlW]HQ� YRQ� JHULQJHU� ,QWHQVLWlW� XQG� 7UDJ�
ZHLWH� ]X� YHUPHLGHQ�� 8P� DE]XJUHQ]HQ�� ZDQQ
HLQ�VROFKHU�)DOO�DQ]XQHKPHQ�LVW��VLHKW�GDV�*H�
VHW]� 5HJHOEHLVSLHOH� YRU�� EHL� GHQHQ� W\SLVFKHU�
ZHLVH� ]ZDU� GHU� 3DUODPHQWVYRUEHKDOW� EHWURIIHQ
LVW�� GLH� MHGRFK� HLQH� %HIDVVXQJ� GHV� 3OHQXPV
QLFKW� UHFKWIHUWLJHQ� Z�UGHQ�� ,Q� VROFKHQ� )lOOHQ
UHLFKW�UHJHOPl�LJ�HLQH� JU�QGOLFKH� ,QIRUPDWLRQ
DXV�� ZLH� VLH� GXUFK� GLH� 1RUP� VLFKHUJHVWHOOW� LVW�
'LHVH�$XI]lKOXQJ�LVW�ZHGHU�DEVFKOLH�HQG�QRFK
LVW� HLQH� DXVI�KUOLFKH� SDUODPHQWDULVFKH� %HUD�
WXQJ� EHL� 9RUODJH� HLQHV� GHU� DXIJHI�KUWHQ� )lOOH
DXVJHVFKORVVHQ�� ,Q� $EVDW]� �� ZLUG� LP� �EULJHQ
NODUJHVWHOOW��GDVV� HV�QHEHQ�GHU�=DKO�GHU�HLQJH�
VHW]WHQ� 6ROGDWHQ� LPPHU� DXFK� DXI� GLH� �EULJHQ
%HJOHLWXPVWlQGH�GHV�(LQVDW]HV�DQNRPPW��(LQH
ÄVFKLFNVDOKDIWH� SROLWLVFKH� (QWVFKHLGXQJ� �EHU
.ULHJ� XQG� )ULHGHQ³� �YJO�� %9HUI*(� ���� ����
����� NDQQ� GDPLW� QLFKW� LP� :HJH� GHV� YHUHLQ�
IDFKWHQ� =XVWLPPXQJVYHUIDKUHQV� VDQNWLRQLHUW
ZHUGHQ�

'LH�JHZlKOWH�NXU]H�)ULVW�XQWHUVWUHLFKW�GLH�3UD�
[LVQlKH� GHU� JHIXQGHQHQ� /|VXQJ�� =XU� 6LFKHU�
VWHOOXQJ� GHU� XPIDVVHQGHQ� ,QIRUPDWLRQ� GHU
$EJHRUGQHWHQ�XQG�GHU�(LQGHXWLJNHLW�GHU�)ULVW�
EHVWLPPXQJHQ� ZLUG� DXI� GLH� 9HUWHLOXQJ� GHU
'UXFNVDFKH� GXUFK� GLH� 9HUZDOWXQJ� GHV� 'HXW�
VFKHQ� %XQGHVWDJHV� XQG� GLH� HQWVSUHFKHQGHQ
5HJHOXQJHQ� GHU� *HVFKlIWVRUGQXQJ� %H]XJ� JH�
QRPPHQ

=XP� %HJULII� GHU� Ä2EOHXWH³� LVW� DQ]XPHUNHQ�
GDVV�HV�VLFK�KLHUEHL�XP�GLH�YRQ�GHQ�)UDNWLRQHQ
EHQDQQWHQ� $XVVFKXVVPLWJOLHGHU�� GLH� ]XVDP�
PHQ� PLW� GHU�GHP� 9RUVLW]HQGHQ� GLH� $XV�
VFKXVVDUEHLW� NRRUGLQLHUHQ�� KDQGHOW�� 'HU� 7HU�
PLQXV� ILQGHW� VLFK� LQ� $XVVDJHQ� GHV� *HVFKlIWV�
RUGQXQJVDXVVFKXVVHV�VRZLH�QHXHUGLQJV�LQ�����
$EV����8QWHUVXFKXQJVDXVVFKXVVJHVHW]��+LHUDXI
ZLUG�%H]XJ�JHQRPPHQ�

=X������1DFKWUlJOLFKH�=XVWLPPXQJ�

8P� GLH� PLOLWlULVFKH� :HKUIlKLJNHLW� XQG� GLH
%�QGQLVIlKLJNHLW� 'HXWVFKODQGV� ]X� VLFKHUQ�
VLHKW� GDV� *HVHW]� EHL� *HIDKU� LQ� 9HU]XJ� HLQ� EH�
VRQGHUHV�9HUIDKUHQ�I�U�(LQVlW]H�YRU��*HIDKU�LP
9HU]XJ� LVW�]XP�HLQHQ�GDQQ�JHJHEHQ��ZHQQ�DQ�

JHVLFKWV� HLQHU� NRQNUHWHQ� *HIDKU� XQPLWWHOEDU
JHKDQGHOW�ZHUGHQ�PXVV�XQG�GLH�(QWVFKHLGXQJ
GHV� %XQGHVWDJHV� QLFKW� UHFKW]HLWLJ� KHUEHLJH�
I�KUW� ZHUGHQ� NDQQ�� =XP� DQGHUHQ� NDQQ� GLHV
DXFK�EHL�(LQVlW]HQ�]XU�5HWWXQJ�DXV�EHVRQGHUHQ
*HIDKUHQODJHQ�JHJHEHQ�VHLQ��VRODQJH�GXUFK�GLH
|IIHQWOLFKH� %HIDVVXQJ� GHV� %XQGHVWDJHV� GDV
/HEHQ� GHU� ]X� UHWWHQGHQ� 0HQVFKHQ� JHIlKUGHW
Z�UGH�� 'DV� YRP� *UXQGJHVHW]� DEVFKOLH�HQG
IHVWJHOHJWH� 9HUKlOWQLV� GHU� 9HUIDVVXQJVRUJDQH
%XQGHVUHJLHUXQJ� XQG� %XQGHVWDJ� ]XHLQDQGHU
PDFKW�HV�QRWZHQGLJ��GHQ�3DUODPHQWVYRUEHKDOW
LQ� GLHVHP� )DOO� JHJHQ�EHU� GHU� (QWVFKHLGXQJV�
EHIXJQLV�GHU�%XQGHVUHJLHUXQJ�]XU�FNWUHWHQ�]X
ODVVHQ�� 'LHV� ZLUG� GXUFK� HLQH� XQYHU]�JOLFKH
,QIRUPDWLRQVSIOLFKW� XQG� GLH� ]ZLQJHQGH� 1DFK�
KROXQJ� GHU� %HWHLOLJXQJ� GHV� 3DUODPHQWV� DXVJH�
JOLFKHQ�� 'DEHL� KDW� GLH� %XQGHVUHJLHUXQJ� GLH
*U�QGH� I�U� GDV� YRQ� LKU� JHZlKOWH� 9HUIDKUHQ
GDU]XOHJHQ�

=X������8QWHUULFKWXQJVSIOLFKW�

'LH� 9RUVFKULIW� VWHOOW� GLH� UHJHOPl�LJH� 8QWHU�
ULFKWXQJ�GHV�'HXWVFKHQ�%XQGHVWDJHV�GXUFK�GLH
%XQGHVUHJLHUXQJ� VLFKHU�� 'LHVH� VROO� PLW� %OLFN
DXI�EHYRUVWHKHQGH�(LQVlW]H� LQVEHVRQGHUH��EHU
YRUEHUHLWHQGH� 0D�QDKPHQ� XQG� 3ODQXQJHQ
]XP� (LQVDW]� EHZDIIQHWHU� 6WUHLWNUlIWH� XQWHU�
ULFKWHQ��hEHU�GHQ�9HUODXI�GHU�(LQVlW]H�XQG�GLH
(QWZLFNOXQJ� LP� (LQVDW]JHELHW� XQWHUULFKWHW� GLH
%XQGHVUHJLHUXQJ� GHQ� %XQGHVWDJ� VFKULIWOLFK�
6LH�VROO�GDU�EHU�KLQDXV�GHP�%XQGHVWDJ�MlKUOLFK
HLQHQ� ELODQ]LHUHQGHQ� *HVDPWEHULFKW� �EHU� GHQ
MHZHLOLJHQ�(LQVDW]�EHZDIIQHWHU�6WUHLWNUlIWH�XQG
GLH� SROLWLVFKH� *HVDPWHQWZLFNOXQJ� LP� (LQVDW]�
JHELHW�YRUOHJHQ�

,Q�GHQ�%HULFKWHQ�GHU�%XQGHVUHJLHUXQJ�P�VVHQ
DOOHUGLQJV� JHKHLPKDOWXQJVEHG�UIWLJH� 7DWVD�
FKHQ� QLFKW� HQWKDOWHQ� VHLQ�� hEHU� GLHVH� 7DWVD�
FKHQ� VROOHQ� GLH� 2EOHXWH� GHV� $XVZlUWLJHQ� $XV�
VFKXVVHV�XQG� GHV� 9HUWHLGLJXQJVDXVVFKXVVHV� LQ
JHHLJQHWHU� :HLVH� LQIRUPLHUW� ZHUGHQ�� )LQGHW
LQQHUKDOE�GHU�)ULVW�GHV�����$EVDW]���6DW]���HLQH
$XVVFKXVVVLW]XQJ� GHV� $XVZlUWLJHQ� $XVVFKXV�
VHV� RGHU� GHV� 9HUWHLGLJXQJVDXVVFKXVVHV� QLFKW
VWDWW�� VR� VROOWHQ� HEHQIDOOV� GLH� 2EOHXWH� GLHVHU
$XVVFK�VVH�XQWHUULFKWHW�ZHUGHQ�

'LH�%XQGHVUHJLHUXQJ�VROO�QDFK�%HHQGLJXQJ�GHV
(LQVDW]HV� HLQHQ� (YDOXLHUXQJVEHULFKW� HUVWHOOHQ�
GHU�VRZRKO�GLH�PLOLWlULVFKHQ�DOV�DXFK�GLH�SROL�
WLVFKHQ� $VSHNWH� GHV� (LQVDW]HV� GDUVWHOOW� XQG
EHZHUWHW�

=X������9HUOlQJHUXQJ�YRQ�(LQVlW]HQ�

'LH� 9RUVFKULIW� VFKDIIW� HLQ� 9HUIDKUHQ� I�U� GLH
9HUOlQJHUXQJ� YRQ� $XVODQGVHLQVlW]HQ�� GLH� VLFK
LQKDOWOLFK� VHLW� GHU� OHW]WHQ� SDUODPHQWDULVFKHQ
(QWVFKHLGXQJ�QLFKW�YHUlQGHUW�KDEHQ��'LHV�VHW]W
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DXFK� YRUDXV�� GDVV� VLFK� GLH� 5DKPHQEHGLQJXQ�
JHQ�QLFKW�ZHVHQWOLFK�JHlQGHUW�KDEHQ��$EVDW]��
EH]LHKW� VLFK� DXI� *HQHKPLJXQJVEHVFKO�VVH�� GLH
LQ� GHU� VLW]XQJVIUHLHQ� =HLW� GHV� 'HXWVFKHQ� %XQ�
GHVWDJHV� DXVODXIHQ�� ,QVEHVRQGHUH� GLH� RIWPDOV
VHKU� NXU]IULVWLJHQ� (QWVFKHLGXQJHQ� GHU� *UHPL�
HQ�GHU�9HUHLQWHQ�1DWLRQHQ�PDFKHQ�HLQH�VROFKH
5HJHOXQJ� VLQQYROO�� 'DV� 5HFKW� GHU� )UDNWLRQHQ�
MHGHU]HLW� HLQH� %HIDVVXQJ� GHV� 3DUODPHQWV� �EHU
GLH�9HUOlQJHUXQJ�KHUEHL]XI�KUHQ��EOHLEW�XQEH�
U�KUW�

=X������5�FNKROUHFKW�

'LH� 9RUVFKULIW� EHHQGHW� GLH� ELVKHU� EHVWHKHQGH
8QVLFKHUKHLW�� RE� GHU� %XQGHVWDJ� GLH� HLQPDO
JHWURIIHQH� (QWVHQGHHQWVFKHLGXQJ� DXV� HLJHQHP
5HFKW� ZLHGHU� U�FNJlQJLJ� PDFKHQ� NDQQ� RGHU
QLFKW�

=X������,QNUDIWWUHWHQ�

'LH� 9RUVFKULIW� UHJHOW� GHQ� =HLWSXQNW� GHV� ,Q�
NUDIWWUHWHQV�GHV�*HVHW]HV�


